Earn revenue with electric vehicles and
California’s Low Carbon Fuel Standard program

What is the Low Carbon Fuel Standard (LCFS) program?

Since 2009, the California Air Resources o
Board (CARB]) has administered the Low Who parthlpatGS?

Carbon Fuel Standard, or LCFS, program

: . Beneficiaries
to help achieve statewide carbon iclart

Clean energy producers and
users can opt into the program
transportation sector’s carbon intensity to generate credits. This

20% by 2030. The LCFS program is a Emitters includes electric vehicle fleets.
Regulated entities,
such as importers,

creates economic value from low-carbon producers, and refiners
and renewable fuel technologies. of petroleum fuels are
(o) (o)

required to participate.

reduction goals by decreasing the

market-based compliance measure that

How do LCFS credits work?

The LCFS program works as a market system where users and producers of clean energy, including electric
vehicle fleets, earn credits through their emission reductions, while emitters purchase those credits to offset their
carbon footprint.

Those
Producers and Credits are credits are Producers
users of clean earned for sold to regulated and users of
energy earn every metric ton emitters that need clean energy earn
credits based on of emissions carbon reductions revenue from
the carbon they avoided to remain in credits sold
displaced compliance

with CARB




Why do EV fleets present a big opportunity with the LCFS program?

Most fuels in the LCFS program give credit generation rights to fuel producers. With electricity as a
fuel source for EVs, the charging infrastructure owner has the right to generate credits. Therefore,
fleets that own and operate chargers to support their EVs can generate credits.

How much were LCFS credits worth in 20197

14,146,000
$190 credits were
() Co transacted totaling
ME11R\C D'SP'-ACZED $2.7 billion
= in trades

What is the revenue opportunity for EV fleets?

$190
W + (N = = $7,000
Class 6 20.000 earned per year
electric box truck miles dri:/en annually per Class 6 truck
$190
+ /A = = $33,900
Class 8 60.000 earned per year
electric truck miles driven annually per Class 8 truck
Revenues can be used to Earn more with renewable energy
offset costs from: ® Fleets that strategically use
_ renewable electricity for charging, or
EV purchases and maintenance purchase renewable energy credits

(RECs]), can further increase their
LCFS revenue streams.

Charging infrastructure purchases and
maintenance

e With renewable electricity, the same

Class 8 truck from the example above
Administrative fees has the potential to earn $41,000
annually, a 22% increase.

Purchase of electricity




PG&E can be the partner to help you get started

A key requirement of the LCFS program is that the electricity used to charge a fleet's EVs must be
reported accurately to generate credits, meaning it must be monitored and recorded separately
from non-fleet operations, such as buildings or other equipment. This can be accomplished with:

»
OR OR
& a dedicated meter submeters smart chargers
installed by the utility installed by the that collect and record
fleet owner charger-specific data

As part of PG&E's EV Fleet program fleet customers receive support to set up a dedicated meter

for vehicles—effectively making the fleet primed to start generating LCFS credits.

LCFS credit generation process

m Fleet reg|sters as Opt-In Entity with CARB

Fleet registers and maintains list of all charging I
infrastructure (“Fuel Supply Equipment”)

—_—— °

Fleet reports electricity used for EV charging to CARB

Reports must be submitted every quarter, even if the
amount of electricity used for EV charging is zero

I CARB verifies reports and issues credits within
m 90 days of the end of each quarter
Fleet sells credits to regulated emitters, turning credits into cash I

(the credit value fluctuates based on supply and demand)
| ¢ H

Wa Fleet completes annual report to CARB
Q) documenting use of funds

Start earning with LCFS

Contact an EV Fleet specialist to see how LCFS can support your electric vehicle program

at pge.com/evfleet

"PG&E" refers to Pacific Gas and Electric company, a subsidiary of PG&E Corporation. ©2020 Pacific Gas and Electric Company. All rights reserved.
These offerings are funded by California utility customers and administered by PG&E under the auspices of the California Public Utilities Commission

CLB-0920-2838


https://pge.com/evfleet




Accessibility Report





		Filename: 

		LCFS Fact Sheet.pdf









		Report created by: 

		



		Organization: 

		







[Enter personal and organization information through the Preferences > Identity dialog.]



Summary



The checker found problems which may prevent the document from being fully accessible.





		Needs manual check: 0



		Passed manually: 2



		Failed manually: 0



		Skipped: 1



		Passed: 28



		Failed: 1







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Passed manually		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Passed manually		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Passed		Tables should have headers



		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Skipped		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Failed		Appropriate nesting










Back to Top

