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Advice 2626-E
(Pacific Gas and Electric Company ID U 39 M)

Public Utilities Commission of the State of California
Subject: Issuance Advice Filing for Energy Recovery Bonds

Pursuant to California Public Utilities Commission (CPUC) Decision (D.) 04-11-015
(Decision), Pacific Gas and Electric Company (PG&E) hereby transmits for filing, four
days after the pricing date of this first series of Energy Recovery Bonds (ERBs), the
initial Dedicated Rate Component (DRC) charge for the series. This Issuance Advice
Filing is for the ERB series 2005-1, classes A-1, A-2, A-3, A-4, and A-5.

Purpose

This filing: 1) establishes the initial DRC charge for rate schedules for non-exempt
consumers; 2) updates Preliminary Statement Part DP to include the DRC charge; 3)
establishes the Recovery Property to be sold to PG&E Energy Recovery Funding LLC
(PERF); and 4) provides two financing statements required to be filed with the CPUC
pursuant to Sections 848.4(c) and 848.3(b) of the Public Utilities Code.

Background

In D.04-11-015, the Commission authorized PG&E to fite Issuance Advice Letters when
final terms and pricing for Energy Recovery Bonds have been established. Issuance
Advice Letter filings are those in which PG&E uses the bond sizing methodology and
DRC charge formulas found reasonable by the Commission in D.04-11-015 to establish
the initial DRC charge for a series of ERBs. Using the methodology approved by the
Commission in D.04-11-015, this filing establishes the initial DRC charge for ERB series
2005-1.

Issuance Information:

D.04-11-015 requires PG&E to provide the following information.

Energy Recovery Bond Name: Energy Recovery Bonds, Series 2005-1
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Recovery Property Owner. PG&E Energy Recovery Funding LLC
Trustee(s): Deutsche Bank National Trust Company

Closing Date: February 10, 2005

Bond Rating: Aaa/AAA/AAA (Moody's/ S&P/ Fitch)

Amount Issued: $1,887,864,000

Issuance Costs: $14,857,754

Issuance Costs as a Percent of Amount Issued: 0.79%

Cumulative Aggregate Issuance Costs for all Series to Date: $14,857,754
Recovery Costs Financed: $1,887,864,000

February 7, 2005

Coupon Rate(s): A-1-3.32%; A-2 — 3.87%; A-3 —4.14%; A-4 —-4.37%; A-5-4.47%

Call Features: After last scheduled maturity date, 5% optional clean-up call
Expected Principal Amortization Schedule; See Attachment 1

Expected Final Maturity: December 25, 2012

Legal Final Maturity: December 25, 2014

Distributions to Investors (quarterly or semi-annually): Quarterly

Annual Servicing Fee as a percent of the issuance amount: 0.09% of initial balance

Overcollateralization funding schedule for the series: See Attachment 2
Principal Amount of Recovery Property Established: $1,887,864,000

Variance Trigger Mechani_sm

Quarterly, the servicer will compare the actual principal amortization schedule with the
scheduled principal amortization schedule as set forth in Attachment 1. If the variance
iIs 5% or greater, a change to the DRC charge will be requested via a True-Up

Mechanism Advice Letter in accordance with D.04-11-015.

DRC Charge

Table | below shows the current assumptions for each of the variables used in the initial

DRC charge calculation for ERB series 2005-1.

-~ TABLEI
Input Values For DRC Charge

Average monthly kWh sales to non-exempt consumers

Percent of revenue requirement allocated to non-exempt consumers
Percent of non-exempt consumers’ revenue written off

Percent of non-exempt consumers’ billed amounts expected to be uncollected
Percent of billed amounts collected in current month

Percent of billed amounts collected in second month after billing
Percent of billed amounts collected in third month after billing
Percent of billed amounts collected in fourth month after billing
Percent of bitlled amounts collected in fifth month after billing -
Percent of billed amounts collected in sixth month after billing
Monthly ongoing transaction expenses

Expected ERB series 2005-1 outstanding balance as of 2/10/05

6,800 GWh
100%

0%

0.2%
40.41%
48.62%
3.49%
2.89%
1.94%
2.45%
$14,583
$1,887,864,000
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Table 2 shows the initial DRC charge for ERB series 2005-1 calculated for non-exempt
consumers. The DRC charge calculations are shown in Attachment 2. '

TABLE 2
Non-exempt Consumer DRC Charge 0.393 ¢/kWh

Attachment 3 includes proposed changes to Part | of PG&E’s Preliminary Statement to
show the initial DRC charge to be effective March 1, 2005. Attachment 3 also includes
proposed changes to Part | of PG&E’s Preliminary Statement to show the ERB
Balancing Account (ERBBA) charge filed today, February 7, 2005, in Advice 2624-E.
PG&E will supplement this Advice on February 18, 2005, to provide the tabular listing of
total rates reflecting the changes related to the DRC and ERBBA charges.

Attachment 4 includes a revised Preliminary Statement Part DP, Dedicated Rate
Component (DRC), updated to include the initial DRC charge for ERB series 2005-1
only.

Recovery Property

Recovery Property is the property described in Public Utilities Code Section 848(j)
relating to the DRC charge set forth herein, including, without limitation, all of the
following:

(1) The right, title and interest in and to the DRC charge set forth herein, as adjusted
from time to time.

(2) The right to be paid the total amounts shown on Attachment 2.

(3) The right, title and interest in and to all revenues, collections, claims, payments,
money, or proceeds of or arising from the DRC charge, as set forth herein.

(4) All rights to obtain adjustments to the DRC charge under the True-Up Mechanism.

The DRC charge, as adjusted from time to time, shall remain in place until the total
amounts in Attachment 2 are paid in full to the owner of the Recovery Property, or its
assignee(s).

The Recovery Property will be pledged as collateral to the Trustee to secure payments
of principal, interest, administrative expenses, and other amounts payable under the
indenture pursuant to which the ERBs of this series are issued.

Description of Attachments

Attachment 1 to this advice filing presents the principal amortization schedule for ERB
series 2005-1.
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Attachment 2 presents the calculation of the initial DRC charge for ERB series 2005-1.
Attachment 3 provides proposed changes to Part | of PG&E’s Preliminary Statement.

Attachment 4 includes a revised Preliminary Statement Part DP, Dedicated Rate
Component (DRC).

Attachment 5 is a copy of the financing statement relating to the transfer of the
Recovery Property from PG&E to PERF, required to be filed with the CPUC pursuant to
Section 848.4(c) of the Public Utilities Code (excluding Exhibit B thereto, which is this
Advice Letter 2626-E).

Attachment 6 is a copy of the financing statement relating to the grant of a security
interest in the Recovery Property by PERF to the Trustee for this series of ERBs,
required to be filed with the CPUC pursuant to Section 848.3(b) of the Public Utilities
Code (excluding Exhibit B thereto, which is this Advice Letter 2626-E).

- Protests

Anyone wishing to protest this filing may do so by sending a letter by February 28,
2005, which is 21 days from the date of this filing. The protest must state the grounds
upon which it is based, including such items as financial and service impact, and should
be submitted expeditiously. Protests should be mailed to:

IMC Branch Chief — Energy Division
California Public Utilities Commission
505 Van Ness Avenue, 4" Floor

San Francisco, California 94102
Facsimile: (415) 703-2200

E-mail: jjr@cpuc.ca.gov

Protests also should be sent by e-mail and facsimile to Mr. Jerry Royer, Energy
Division, as shown above, and by U.S. mail to Mr. Royer at the above address.

The protest should be sent via both e-mail and facsimile to PG&E on the same date it is
mailed or delivered to the Commission at the address shown below.

Pacific Gas and Electric Company
Attention: Brian Cherry

Director, Regulatory Relations

77 Beale Street, Mail Code B10C
P.O. Box 770000

San Francisco, California 94177
Facsimile: (415) 973-7226

E-mail: RxDd@pge.com
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Effective Date

In accordance with D.04-11-015, this initial DRC charge and the resulting revised rates
shall be effective March 1, 2005, twenty-two days after filing of this Issuance Advice
Letter, and will continue to be effective, unless they are changed by a subsequent DRC
Charge True-Up Mechanism Advice Letter with respect to this series of Energy
Recovery Bonds. All of the Recovery Property identified herein constitutes a current
property right and will continuously exist as property for all purposes.

Notice

In accordance with General Order 96-A, Section lll, Paragraph G, a copy of this advice
letter is being sent electronically and via U.S. mail to parties shown on the attached list.
Address changes should be directed to Rose De La Torre at (415) 973-4716
(RxDd@pge.com). Advice letter filings can also be accessed electronically at:

http://www.pge.com/tariffs

Director - R}e%%ons

Attachments

cc: Service List for A.04-07-032.
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Expected Principal Amount Amortization For Series 2005-1

Payment Date

Closing Date
6/25/2005
/2512005

12/25/2005
3/25/2006
6/25/2006
9/25/2006

12/25/2006
3/25/2007
6/25/2007
8/25/2007

12{25/2007
3/25/2008
6/25/2008
9/25/2008

12/25/2008
3/2512009
6/25/2009
9/25/2009

12/258/2009
3/25/2010
6/25/2010
9125/201C

12/25/2010
3/25/2011
6/25/2011
8/25/2011

12/25/2011
3/25/2012
6/25/2012
9/25/2012

12/25/2012

Class A-1
Balance

268,000,
253,672,239
191,354,378
127,972,390

71,463,317
22,002,837

Attachment 1
Class A-2 Class A-3
Balance Balance
647,000 320,000,000
647,000,000 320,000,000
647,000,000 320,000,000
647,000,000 320,000,000
647,000,000 320,000,000
647,000,000 320,000,000
610,651,145 320,000,000
553,644,681 320,000,000
499,124,603 320,000,000
446,693,214 320,000,000
384,684,147 320,000,000
324,020,926 320,000,000
266,525,556 320,000,000
212,018,305 320,000,000
148,035,702 320,000,000
85,365,112 320,000,000
25,630,899 320,000,000
; 288,758,553
. 222,386,872
- 157,252,479
. 94,936,586
- 35,490,418

Class A-4
Balance

468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
468,000,000
434,534,010
366,763,472
301,686,938
239,441,761
167,635,746

96,961,141

28,896,581

Class A-5
Balance

184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
184,864,000
148,543,764

73,742,437
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Attachment 2
Amounts Receivable And Expected Principal Amount Amortization

The total amount payable to the owner of the Recovery Property, or its
assignee(s), pursuant to this advice letter is a $1,887,864,000 principal amount, plus
interest on such principal amount, plus a $9,439,320 overcollateralization amount, plus
other ongoing costs, to be obtained from the DRC charge calculated in accordance with
D.04-11-015.

The DRC charge shall be adjusted from time to time, at least annUa!Iy, via the DRC
Charge True-Up Mechanism in accordance with D.04-11-015.

The following pages show the amounts scheduled to be paid by the Trustee from
- DRC charge revenues it has received. These payment amounts include principal pius
interest, overcollateralization, and other ongoing costs.
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Energy Recovery Bond (ERB) Property Securitization Analysis -- Pacific Gas and Electric Company

Summary Bond Information

Class

WoB L R e

Avg. Life
0.9967
2.9992
4.9991
6.4989
7.6756

Summary DRC Information

Years

Overall
DRC Charge
Forecast
{cents/kWh)

L= - RN N~ LY T S PV N R

=

0.39312
0.35001
0.35395
0.33026
$.34786
0.34530
0.34273
0.34000
0.00000
0.00000

Size
268,000,000.00
647,000,000.00

320,000,000.00 .

468,000,000.0¢
184,864,000.00

Approx.

Duration

0.97
2.78
4.45
5.57
6.40

Benchmark
Decription,
EDSF
Swaps
Swaps
Swaps
Swaps

umptions

Total
Spread

Expected Final Month Billing Period
Overcollateralization building evenly at the per quarter amount of :
Overcollateralization Target (in Future Dollars) by End Target Month:
Initial Deposit in Equity Account:

Servicing Fee (per annum):

Trustee and Adnin Fees (per annum);

Base Case Collections Account Carves

Collection Period Owverall
30 days 40.41%
60 days 48.62%
90 days 3.49%
120 days 2.89%
150 days 1.94%
180 days 2.435%
Uncollectible 0.200%
Resnits
Date Colewlated DRC,
Closing 0.39312

Benchmark
Yield
3.338%
3.885%
4.139%
4.284%
4.385%

Total
Yield
3.348%
3.895%
4.169%
4.394%
4,495%

Qriginal DRC  Difference

0.39312

0.00000

Quarterly
Coupons
3.320%
3.870%
4.140%
4.370%
4.470%

Beginning
Payment
Window

20
33
68
89

Ending
Payment

Window
20
53
[3:]
89
95

Expected
Final
9/25/2006
6/25/2009
9/25/2010
6/23/2012
12/25/2012

95
304,494.19
9,439,320.00
9,439,320.00

6.090%
165,000.00



Period

16
17
£

pii}
21
T2
i)
24

n

[}

Gt
U2
i
o4
Y35
uh
47
9K
w

Daic

Y102008
L3108
WLV
23003
5{25{2005
2572005
W2SIA05
RALS/2KS
Y2512005
1042572005
1142522005
1212320035

LS

22510006
325206
42512006
512502008
GI1512006
ULS2006
BA52006
925{2000
107232006
117232006
L23/2006
132007
prebirl i
3zt
152007
372372007
2572007
THISI0T
232007
HISFHHNT
104252007
111572007
1225007
1/23/2008
2/25/2008
Llekln i
41572008
152008
252008
WIS00K
H#1250200%
Yi25200%
10 25/2008
1112372008
12/25/108
112512004
272572009
3512009
412512009
572572009
w2372009
TI2I00Y
B2572000
2572004
LiV28/2000
L1/232009
12/28/204K
tRS2G
B0
V132010
4232010
572312610
6232010
LI
aisfew
HISIZN 1N
107252000
112252050
1272502010
112542014
252041
3snm1
42512011
SEsm |
6232011
wEH2N
wW2s2011
WS
102342011
11/25(2011
12/25/2611
11152012
22512612
152012
2572012
s
62572012
2522
RA520M2
Y/25/2012
12572012
142371012
1272572012
17252013
V1013
31572013
42532013
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Collegtion Servicing BOF OC BOP SPE | Available Al Al Al At AS Af Total
Revenues Acgount Fee Account Accounl  |Funds BOF Bal BOFP Bat BOP Bat BOP Hal BOP Bal BOF Bal HOP Bal

- - - - 2439320 268 INHEAMNE G470 000 J0OH.0H0 HGE KN DM 184,864,000 1,887,863.000
- - - - 9,434,320 - 26K THU.AMX) G 7.ARNDONKY I 4GE.000,00H) 184,864,000 1.887.864.000
. - - - 9439324 - 26810 5K 47000000 320,000,000 081K (XK) L84 864, 00G 1387364 (kK1
4,930,308 - . - 241320 4,930,308 2GH. O G47,000, 04 320,000, (KX) JOE.O00) 00 184,864,000 1887864, 000
15,872,660 - - - 9.419.320 20.803.361 268 D00, HAT.O00,000 320,000,000 68,100 KK 184,864,000 1887564 (K)
23.015.769 41.819.229 637,154 - 9.439.320 43.494.578 268, IKN).LKN) SAT.H00.(KN) 320,000,000 HGE.1KK).000 183864, 00) 1.887.864 (KNI
25139932 - - 30d.a4 9.439.320 25.359.932 251.672.239 H4T. 000000 320.1HG, 000 468,000,000 184 364,040 1.873.536.239
16142491 - - 304,494 9439320 32.974.223 252.672.239 GAT. (UM THN) J2(LIHKG (N 408,000 184864100 1.371.536.23y
MYTLG612 B1.940.834 424.76¢ 04493 9439320 BLAT830S 253.672.239 LSALLIXI ) 200K, 0 468,000, X+ 184.864.XH) 1.673.530.239
H.617.551 . - GOY.YN 439320 23.617.551 191,384,378 GETINHLO00 32000000 468,140,000 184,854,000 111218378
12.308.361 - . 618,988 4434220 35923090 191354078 [SRAL) XIS 0,00 000 46800 (KH) 184,863 000 1811718578
16.367.81) 82,493,712 424764 604,938 #.439.320 $2.U23.2403 191.354.37% G4 T, O£ A2 Ny 468 NN (00 184,864,000 L8111
26.770.56% . - 413,483 439,320 26.770,56K 127972390 (47,000,000 I2LN.K 58,000,000 184,864,000 1.747.836.390
25,241,847 - - HI83 F.439.320 32IH2ALS 112972390 H647,000.001 320,000, 00K 363,000,000 184.864.000 1.747,836.390
13081323 73094738 424,764 913,483 $439320 TH626.2LY 127.9723H H47.000.(6H) 320,000,000 $08,000.000 184,864 00 L. 142,836,390
22.538.562 - - 1217917 $.439.320 221.5)8.561 7E461.317 G47.000.00H) 320, 0K, N 468,000, 0 184,864,000 L691.327.317
13,219,522 - . L2117.9717 $419310 474081 TLAGR3TT [SRELIXLL) 220, IMHYAHK) 468,000,000 184,864,000 1.691,327.347
12 828035 67157711y 424,763 LIFYT? 4.439.32) 67, 108600 T1.463,317 647 GO0, XK 320K EHH) 468 (N0 L84, 864,000 1.691.327.317
24.129.813 - - L522.471 9.439.320 24,119,813 22.002.B37 G4TANND00 EFAIRE RS HiB, 000,000 184,864,000 Lod,860.337
25,611,534 - - 1.522.471 9,439,320 49741347 22,002,837 [S¥ALIKS 20,004,000 468,000,000 184,864,000 LG4 1 866417
26,316,462 76057 .30 424769 1322471 9,439,320 75.589.290 22002837 647,000,000 320.08K), 08} 61,100,000 184,864,000 1.641.86(.837
25.733,012 - - 1LH26.96% 94320 2573313 - HEUGEL 148 A20.000.16%) 468,000,000 184,864,000 1.583.515.143
23.534.058 - - 1.826,965 9439320 S6.2873N - GEGIL 148 320,000,000 468,000,000 184,364,000 1583 515,145
23,891,911 T4.178.282 414,769 14526.963 Y4320 73003 - ALUHS L. 145 F20,0000 (XN 468,000,000 184,864,000 1.583.515, 145
24.085.577 - - 2.131.45% L4200 240833577 - 353 64 681 320,000,000 468, L0 184 864.000 1.526. 508,681
23802502 - - 2,131,459 GAILIN JIYEEATY . 553.644.681 320,000,040 468,000t 184.804.04R) 1.526.508.681
23.211.8R0 71.330.35% 424.704% 2.131.43% 9.439.320 T 6TLEH - 353.644 681 32004k NNy 468.0(H) (3 18486400 1.526.508.681
22775681 - - 2,435,954 4439220 12775681 - 199,124,603 J20.HNLINHY 468,000, 1XX) 134,864 000 1.471.988,603
21.527.837 - - 2435954 9439320 4502518 - 409124609 320, (KL H68. 4K, 0] 184,854,000} LATL98E 60
2122060 68,524,189 424.764% 24354954 9,439,320 HRAS5.66Y - 90024 603 J20.HMH) 468,000,000 184, 8640660 LATLYRR G0
24,629,143 - - 2,740 448 9.439.320 24,629,141 - H6.033.214 I20.H).40K) 468,600,000 184,864 000 LH19.357.214
26,131,285 - - 274048 2439320 5,760 426 - 436,693.214 32000 40K 468,000,000 134,864,000 1419.357.214
26,834,166 77.594.591 424,769 2. 740448 9.439,320 7126073 - 444,693 214 320,000 000 468,000,000 184,864 000 1419557214
26.242,545 - - 30942 9439320 26,232,545 - 3484.684.147 220,000 Ky 453 000,000 184, 864004} LL357.548.147
25,040, :95 Lo - 3044942 9439320 51.242. 40 - JRL684 147 206N LXK 68,000,000 184,864,000 1357548147
24,366,069 75.648.809 424.769 304442 £.439.320 T5.180.29%0 - Aa684 147 A20,(KM).ONK) 08 K000 144,864 000 1351348 147
24583317 - - 3,349,436 2439320 24,383,317 . 32400926 20,000 000 468000, (00 E84. 354 {XK) 1.296.884.920
24.103.995 - - 1345436 2439320 45637313 - 324.020.926 J20. 000,780 268,000,006 184, 864000 1296884 926
23200729 T1.894.042 424.769 1342436 9438320 71.428,522 - 324.020.926 320,000,000 263,000,000 184,863.00) L.296.884.920
22.730.6%% . - 3.653,93 4434321 22734670 - 200,525.550 320,000,000 S63.000.000 184,364,000 1.339.38u.556
22.456.877 - - 3.4653.930 $.439.310 45203353 - 166,323,356 320,000, 1HXy 468.000.000 184,86 000 L.239 382,356
6102 68,349,654 424.764 1.653,930 439320 6T.HKE 135 - 264,525,556 20,060 110 S63.000,000 184.364.000 1.239.389.356
24.439.441 - . 1958425 $439IH 24,939,441 . 212.018.308 J20.00IHKG 36,000,000 184.864.000 EI%4K82.005
26.429.343 - - 3958425 2439320 H508.783 - 212.018.308 320,000 (M0 4GH,1HG. 00 T84.RG4(HM) 184,882,308
26.728. 864 7797649 424704 1938425 9.439.320 76819129 - 212.018.303 320, (0HLIHN) 4568 (HICL G0 JBLRGLINK) 1,184 882,305
20.142.227 - - 426298 9.439.320 26.142.227 - 148,055,702 RHATTIRTTH 468.(HNE NN L8B4 000 i.120.8u9.702
24.930.5611 - - 4,262,919 9.439.320 SL082.787 - 148.035.702 320,000 SG8.1KM)AXH) LE4.B64.000 1120804702
24,243,818 753060604 424769 4262959 4.439.320 74,898,083 - 148,033,702 200000 A6 RN 184.864,000 1.120,899.702
33407 . - 4, 567,413 9.439,3H) 24.514.707 - B5.363.112 32iLDHLEN 58O (06 L84 864, 000 1.058.22%.1)2
24,075, 16 - - 4.567.413 9.439.320 A8.5%0,152 - 85,365,112 A0, 000 08,000,000 184 BA4, 000 1.058.229.112
23,233,736 71,823,889 424.769 4.567.413 9439320 71385368 - B3.365.112 IZ00,XK).000 AGE. 000,000 184.364.000 1038229112
22,756.931 - . 44TEN7T 9.439.320 22,756,431 - 25.610.84% 320,000 18%) 464,000,000 184 BG4, 000 Y98, 494,859
22,471,998 - - 4871907 9.434.320 43,228.92% - 2563049 320,000,000 468,000,000 184,864,000 Q98494 899
23,155,163 68,334,004 424,769 4,871,907 9,459,320 6T.213,574 - 25.030.899 20,000,000 408,000,000 184, 364 080 998,494, 894
24,547,834 - - 3176401 9,434,320 24.547.83% - - 288.758,533 463,004,000 154,364,000 941,622 553
26,011,890 - - 5.176.401 430320 500579728 - - 288,738,553 468,000,000 184,864,000 941,622 553
26732373 1731211 424.769 5,176,401 941033 T6.843.582 . - 289,758 553 468,000,000 134.364.000 u41,622,533
26,147,675 - - 5,480,893 9439310 26,147.673 - . 222,186,872 468,000,000 ER4, 364,000 875,230,872
245944430 - - 5,180,395 9439120 S1A9L61E - - 212386872 464, K0, 000 184,864,000 873,750,872
24295254 75,387,803 424,769 3,480,803 $.A43320 T3 . - 222.386,872 468,000.1X0 134,363,000 BY3.251.872
24,537,621 - - 3785390 9.429320 4537621 - - 157,252, 47¢ 468,000,000 184,864 000 Bl 16,479
24,104 .57 - - 5,785.390 9439320 8,639,224 . - 157,252 479 463,000,000 184,264.000 Sl 116479
23255998 T1.895.226 314,768 5785390 9.439.320 71,426,706 - - 157,252.479 468, {00,000 184,864.000 810116479
22766464 - - 6,089 884 9.439,320 22,766,464 - - 94,936,386 463,000,000 184,864,000 TAT.8U0. 586
21367075 - - 6,089,884 9,439,320 45,231,638 . - 94,936,586 58,000,000 154,864,000 T41.8i.580
23,146,842 68,380.430 424,769 6.089.384 9.439.320 47912011 - - 94,936,386 468,000,(6%) 184,864,000 T4T B0 586
24537394 - - 6394378 2439320 24.337.3%4 - - 35490418 468,000,004 184,864 000 HRE15441R
26,021,357 - - 6394378 9439320 5).559.23) - - ELEL I ETEY 363,000,000 184,264.000 688,354 418
26,716,252 71.278.503 424,769 6,394.378 £,439.320 TG M. VB4 - - 35400418 468,008, (%) 184,864,000 638,154 118
26,132,319 - - 6,698,872 4303200 26.132.30% - - - 434534010 184, B GO0 S1298 010
24,935.066 - - 6,698.872 2439320 310GT.315 - - - 434,534,000 184,564,300 619398010
14.280.315 T5.336.6% 424.769 6,698.872 9,439,320 Te388.17) - - - 434,534,000 134,864 MY B1%.398.010
541122 - - T.H13.366 4439310 24541122 - - - 366, 763.472 184,804 000 A51.R2TATY
24.112,003 - - 7,003,366 439,320 45053115 - . - 184,804 0iM) 350027472
21.269,15% 71922294 124.76% 70003, Xy AT TILASLTIS - - - 184,864 iHHx 551627472
12,772,752 - . TINT.BAI 4343} 22,772,782 - . - 31686938 184, 861 MM HRE3IYIE
22465499 - - 7.307.861 $439320 45.238.251 - - - 301.686.938 184,865,000 +56. 450,038
3141725 083794976 424.76% 130861 $41 I3 GTYTE45T . - - 301,685,934 184 864 {0 JR6. 550 U8
24534010 - . T.612.335 439320 2451016 - . - 239441761 184, 864 000 $24. M5 761
206022251 - . T612.355 $.439.320 301,356.267 - - - 239441761 184.864,000 424.308.761
26,14, 518 T7.200.785 424768 1.612.155 $.439,320 76,792.266 - - - 239,441,761 184,864 0 424308761
26120301 . - 1968 Y.439.320 26120001 - - 167.635.746 184,864,000 ISL499.TH6
14,9309 - - 1916549 9.419.320 510X, T80 - - - 137.613. 746 184.8064,000 352499748
2424, 1H 75334804 424,704 T.916,84% 9439320 THAT6.373 . - - (67615746 LE4, 864,000 352490746
24559424 - - 822139 2439320 24.559.424 - - . 96961141 184,864,000 281 823,141
24,129,487 . - 8.221.343 9,439,320 48,688 911 - . - 96,961, 141 |84 BG4, 000 281.825.14¢
23273848 T1.962.759 424,769 £.2138 9,439,320 T1L494,240 - - - 96,%61.141 L284.864, 000 281.825.141
21,773,938 - - £.515.837 9.434.320 22.773.95% - - - 28.896.351 184,864,000 213.160.551
22,467,451 - - 8525437 2439320 25241406 - - - 28.896,551 184,864 DOU 213.760.551
23,129,944 68,371,330 424.769 $.525.837 9434320 67002831 - - - 28,896,551 134,364,000 213.71).551
24.523. 140 - - 8830331 943,320 24.323.040 - - - - L48.543.764 148 543.264
26.017.4% - - §,810.132 2,439,320 30,540,637 - . B . 148,543,764 148.543.763
26,691 680 72510 424.769 $.830.332 $A3I20 76.765,197 . - . - 148,543,764 148,543,764
26,121.207 - - 9133826 SAMLI20 168202407 - - - - TEMIAT T 742437
34.929.257 - - 2134326 9434320 1080464 - . - - T3, 42,437 13742437
24.289.059 T75.3)9,523 424,769 1.134.3826 A0 T4ETE00] - - - - 13.742,437 I2T

. - - 1,439,320 94330 . . - - - . -
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Attachment 2 (Page 4 of 5}

Al
Intercst

A2
Interest

Al
Interest

Ad
Luilerest

A5
Interest

Al
Inlerest

Total
heres)

Avililabic
Funds

[

Tiwgeled
Reduclion

Al

3,336,600

2,105,480

1.588,24|

1.2

391146

182.624

9.389,588

6,259,723

6,159.725

6,259,715

£.259,718

6,259,725

5508050

+.329.031

4321757

372081y

3134502
1578635

2,651,277
1.412.245
815.907

41979

4_968_{’])1]
13 12,:;00
33 i!,(;llﬂ
13 11.1;00

3.312,000

N 2.(;?!)
33 JZ.I;(NI
33 l2.l-luﬂ
3.3 IZ.C;(m

3352000
1312000

1312400

131200

33

3,342,000

332,000
3,312,m0

2.988.651
2.301.704

1.627.303

3676

7.(-69.3:5()
50 11.';0()
5l IZ.S;I)O
51 l2.9.(l.'l

1112900

LR IZ,‘;(KP
5.1 lz.;ﬂﬂ
5.1 lZ.';tJﬂ
RR 1 Z.‘;ﬂﬂ

3.112,900

5112900

5,112,900

Lllzwm

3,112,900

5182900

A1t2900

3.112.900
S.Hzem
3,112,500

3.112.900

3.112.900

Slizaw

4. 747.284

4.006.491

3.295.930

2615301

1331421

1039306

315,694

1.098.783

2.065.853

2.065.855

2005 835

2063855

2.065.855

1065855

2,165 855

2.065.835

2.063.835

2065855

2.064.855

205,855
1.065.855

2065855

1.063,353

{45355
1065853

2,065.853
2.065.453

2003, !;SS
2.065.3-55
Z.Eﬁ.'r.l;J 3
2,063, .;5 3

2063835

2,063 855

2.065.835

2068 855

1.659.5977
824072

IR462120

13,835 960

18,338,722

E7.812.651

17.341.626

16933904
16,395 8115

13.847.267

15319786

14,812,512

i£.21 2..‘:74
IJ.ﬁZJ.(:SE
IJ.(I(:‘).;‘)!J
11.542.'1;31
1 1.923.!!;0!
13 Iﬁ.(:(nJ
II!LTJS_';N

0 16T 4

481,459

X E6.31%

8.161,344

7.546.08)

6.31), 139
6072.746
5.361,785

4.68L.756

3.89727%

1125156
2381550

1639977

824012

4.934.801
2).803.461
14.632.255
25355932
52.574.123
62.622.355
28.617.551
55925011
13,680,482
26,770,368
51012418
56.813.568
22.538.502
44,749,084
49,764 974
24.129.813
49740347
58.630.186
pLivatKiTh)
H).287.37]
513109858
14.083.577
47918479
824572
2LT13.681
45303518
$2.735. 684
24.G24. 141t
$0.760.420
62310501
20,242 545
3L2RL.740
oL967.713
24583317
45687313
57799863
12736676
45,203 553
HE11.45
245441
30.504.785
. 287097
26,142,227
51.082.787
62,475,084
p IR IR N Y]
48,390,152
G387
12.756.931
15.228.929
52,176.840
24.347.839
H).379.728
H6.676.175
26,147.675
S1IM2611
45438847
24.5337.621
44.639.228
62.020.188
22706404
45.233.618
597506602
24,537,844
H1r539.251
69,200,902
26.132.309
50067375
GRATS 032
24.541.122
48.033.135
63381028
12L717218
45.238.251
02549672
24,533.016
50.550.267
L0
26.120.304

31.030.750.

TONT0
24590424
48,6889t
68360084
22,773,955
44, 241406
63521251
351 1M
Sik5HL62T
5. (05,821
261207
SIS0 464
HAHG932

H.JZT.‘;ﬁl
£62.3 lT.!.(:l
63.381 .‘;1“4
iﬁ.MI‘J.I;‘!-l
JD.WI.;&]

8351692
706483
S452007%
2451389
62,009,067
60,663,221
7495170
Sa.s0m2s1
1.982.603

G1,6T0, 590

S9.7342(03

36872346

06.371 651

65, !31-.3“)2
62.1[5.;94
39,440, l-(-ll
63.956.;08
67_770.5‘]7

65,076,534
62.245.177

71306005
LT 608
L0655

65,216,747

4801327

T1.742457

14.322,761

62,317,86)

63,381,988

56,509.07%

44460, 480

201H2,837

Principal ____Principal

A2

Al

Pringigal

A4

Pringipal

A3

Principal

36,348,355

57.006,463

$3.520.00%

3243138y
HZANE 067
60.663,121

5‘}_495,;70
N.Nl?ﬂisl
&1.9!1.;‘]3
62,67(?,;9('
59.734.2-13

25,630,899

31,241 447

66371681

63,134,392

62315894
59 446,168

35490418

465900

61.7H),537

65,076,544

62,245,177

71.806.015

70,674,605

63,064,500

18,896,551

36,310.236

TL881.017

TAH2ANT
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14/23/2008
L1£23/2008
12(25/2008
172572009

TH232009

MG
25N
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1272572009
112372410
225720144
2572010
#2572010
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12542010
1112512010
122232010
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117252001
12725/2011
12502012
215012
W80
202
3250102
2512012
Wiz
WAL
WSR2
L0/23{2012
1172312012
124380012
V2572013
12572013
32572013
+252013

Attschment T (Page 5 of 8}

A6 Total Available Al A2 Al Al AS Ab Total
Principal Pringipal Funds EOP Bal EQP Bal EOP Bal EQF Bal EQPBal EQP Aal EOP Bal

- - - 2680000 [AEXTTTR T 320000000 680N U L8 BG4 AHM) 1,887,864,000
B . . 268400000 GA7ANNE NN 32000000 680U NH) L. 564160 1,387,864,000
. - - 268 000,000 ST AN IMHY J20.00K M) 468 HKEIHY 1848640600 1,887,864,004)
. 4,990,801 26800000 647,000,100 320K, 00 168,010 184,864,000 1.887.864,000
- - 20.8M.361 268000000 647,040, Dk 3200, (RKE, (N} 468, 1H0, 1K) L84, 854080 1,887 864.000
. 14.327.761 B 233.672.23% 647000008 320,004 (HY 68, (HNL DK LE4.864.0M) 1,875,436,219
- - 15.359.932 233,672,239 647 SXMLIMN) 320HINNE MM} JOB.AHNE INH) L84, 864180 1,873,536,219
- - 52.974.223 151.67T2.23% G4 T AR IRNY J20.000.0080 468000, M LB 564,000 1,873.336,23%
- 62.317.861 . 191,3%4.378 6474000 HR) 220 LN 468,1HK), IMHY L84, 8640800 1.311.218,378
. - 18.617.551 191354378 O47.000.00) J20LAHHEARK) 408, (HNEANH) 184, BG6-4.000 1811218378
B - ss2s901 191,584.378 647,000,000 320, (HHE O G300 184,864,000 1.811,218.378
63,381,988 o 127972390 647,000,080 3201000 463 000,000 184,564.100 1,747,836,390
- . - 26,770,568 127.972.390 GH7.000.000 J2LMEANN 68 AN 00 L84 854.0K 147,836,390
- - 52012445 121972390 G0N0 3200004000 LUt XLLTE 1] L84, 864.000 1, 747,836,390
- 36,300.074 - 71463317 647000, (00} J2LANNLANMY 468 {HNLIRKY L4 BG4 KK 1,681.327,317
. . 22,338,562 T1.463.317 S4T.000. 000 3200041 AXM) 463.1HN).{XK) 184,864,000 1691327317
B B 43,749,084 71463317 GH1.O00,000 F20AREDN 53,000,000 184864000 1,641,327.317
- 49,440,481 - 22,002,837 G47.000.000 320000000 468, LXK} 184 864,000 1.641.866.837
. . 21129813 2062837 647000000 204K 6R.0000,000 184,864,000 1.641.866.837
- - W TLWT 22.002 837 647,000,000 J2000E00 6B ANNLKY 184,864,000 1.641 866,837
58.351.6%2 - - 610651145 320,100 4XM) HaR 6 XY 184,864,000 1.583.515.145
- - 25.733.M1 - 610.651.145 20800000 5500 K00 184,864,000 1583 515,145
- - 30,287,371 - 610651145 AR 68, (KXD 0 184.464.000 1583515, 143
37,006,463 - - 533,644,681 220,000,000 368,000,000 184864000 t 526,508,681
- - 24083.577 - 553,644,681 FH0IRX)ORKY AGH,000,(KK 184864000 1,520, 508.681
- . 4731849 - 553.643.681 L0 0% £64 (XRY.O00 184, 864,004 1.526. 508,681
. £4.520.078 . . 459,124,003 IZOUKN)0H00 LG8, 000.000 184,864 000 471988603
B - 22,775,681 - 409424003 320,000,000 264,000,040 184,864,000 LA71.988.603
- - 45301518 - 459,124,008 320,000,000 468,000,100 184 864 I0HL LAT1,9%8.603
- 32431389 - - 440.093.214 2006000000 4GH. IHLIHK 184,864 1010 L419.557.214
B - 24629141 - 446,693.210 3206.000_000 S6B.100HN 1R, 864 000 1419557214
. - 30,060,426 - 446,693,214 320,000,000 463,000,000 184,364,000 1.419.557.214
- 62,005,167 - B - 384,684,147 3200, LY (M 4GB, (41160 184,864 000 1,357 548147
- - 36,242,545 - 184684, 147 200000 HKH 4GB (HL{HI 184,864,000 1.357,548,147
- - 51,282.7%W - 184.684. 147 320,000 MW 468, (HAHN) 184, 864.000 1,357, 548147
- 600,663,221 - B AZLAOE Y26 I20hANNEAHI 468 (MMLHN) 184,364,000 1.2%6.884.926
- - 14581317 - 124020920 326k 0000 HGE, N (HH) 184864000 1,296,884 926
. - JR.6RT.313 - 324020920 3200 UKL NN LGN, L0 F84. 8040000 1.296.884,926
- 37495370 . . 166.515.856 I AMNLINNE A6, 0.0 184,864 (XK 1.234.389.556
- - 22.736.6% - 266,525,356 201N HEIMHL AGEAMHLIHN 184864000 1,239,189, 530
- . - 43.203,853 - 266.525.556 IZOAHH, NE AG8ANNLIN0 184, 3640000 1.239.389,.5%
- 34.507.251 - - 212,018,308 320,000,000 55,000 184, 864008 1, 184,882 3015
- - 24539441 - 21018305 J20. 0000800 468.H00.000 184,85 4NKY 1. 184882305
. - 34,468,785 - 212,018,305 ITHONH00 L6000, 00 184,463,000 1. L84.882.305
- £1.982.603 . - 14R035.701 I20.000.000 J68,000.000 184, 564000 1 L20.894. 7412
- - 26142277 - 148.015,702 IHAMN).IRKD 68O 184,864,000 L 120,899,792
- - 11,082,787 - 146,033,702 FH.H000.(H%) 68NN IKK 184,868 000 1.120.899.702
. £2.671.5%) - - B5.365.112 320 000,000 O8O, DX 134,864,000 1.058,229.112
. - 24514707 - $3.365,111 JT.000.06) 68,0006 184,863 000 1.038.229.112
- - FIE ALY . 45,365,112 J20.4X0.000) 62,0000 184,864,000 1038220, 12
- 39,734.213 - - 25,630,899 F20.000,000 68, 006,100 T4 B6N 998,494,599
- - 22,750,931 - 23.630.89y A20.608.(KK) 08,000,000 TB4 R0 00 998,404,899
- - 45.228.93% - 2503049 320,600,000 64000000 184,640 998,494,899
36.872.346 - - - 288,758 553 AOH, 000, 000 184,864,000 941,622,553
- 24.547.83% - - 284.T50.553 463.000.000 T84 86 0N 941622553
- $0.579.728 - - 249,754,553 68,040, ) B4 NN 941622553
66.3T1L6RI “ - - 222,386,472 68,000,000 184,864 0100 875.250.472
- - 16147675 - - 222.3%6.872 68000100 184,864,600 875,250.872
- - S1LOMLG1LE - - 222,386,872 S8, 000, 000 184,864,000 875,150,872
- 63,134,391 0 - - 157252479 08,000, DDXE FESR AR T g0, 116379
- - 24,537,611 - - 157.252.479 JOR, 060, 00 iR4, 364 (W g1, 116,41
- - 48.639.202 - . 152.252.479 HE000.000 - 1R, 36 HN 214,116,479
- 61.315,894 ] - - £3.936.5%6 3, CH. ) 134,864,000 47,800,586
. . 22,766,464 - - 94,936,586 68,000,060 84, B64.000 47,810,586
- - - - 94,936,580 68,000,000 84 B4 M 747,800,586
. 59,446,168 - . 1549418 A04. 000 (KN 134,864 683.354,418
- - 2433784 - - 18490418 463,000 (00 184, 264 0001 GRY.354 118
- . 50,559,235 - - A5 490,418 403,000, D00 ERLREL M) 683.354.418
- 48936408 [ . - - 434334010 L84 864 (0N G19.39E. 0
. - 26132309 - - - 434334000 LEH 864 IHK) 619,398,010
- - 51,067,375 - - - - 4333400 LE4 86 140 61239840110
- OT.TTO53T 3 - - - 366, 763,472 L84, 864,401 551027471
- - 24.540,122 - - - 306.763.472 L4 864 KN 55162747
- - AR.653.135 - - - 366,765,471 184,86 000 551627472
- 65.076.534 13 - - . JHLGRA. VIR L&, 834160 486, 53LY38
. . 22.772.752 - - - HHH 686,938 LE4EG4.1KM) 486 $3G.938
- - 45.138.251 B - - 3.686,938 L&4. 84,000 486.550.938
- 62,245,177 u . - - 233 44L.761 L84, 864,000 424,305,761
. - 24.530016 - - - 239, 441761 184,864,000 424,305,761
- . ¥.536.267 - - - D761 1B, 864000 424,305,761
- T1LB0G01S ] - - . - 167,633,746 L84, 864000 352499740
- - 26,120,001 - - - 167,333,746 184,854,060 3524 1O
- - 31050750 - - - E67.633.746 LE4.B64.4K0) 282493, 6
. T0.674.608 i - - - 96,4965 141 L&4.864.000 181315141
- - 24.589.414 - - - 96.961. 141 LEH.E64.000 181,828, 141
- . 48688911 . - - 96,961, 141 L84 864,000 281.823.141t
- A4 590 o - B B 28.496.351 184.854.000 213,700,851
- . 12771958 - - - 14,896,535 | 8480540600 2137600351
- - 45241406 - . - I8.496.551 18486400 203,760,551
. 063210787 [} - - - - 148, 543764 148,541,764
- - 24.323.140 . . - - 148,342,764 148.543.704
- - 50 530,637 - - - - 148.343.764 148,543,764
. T4.H01.327 1] - - - . TIFALANT TLIRART
- - 26,121.207 - - - - TRTH2437 TLIZAGT
- . S LS. 464 - - - - 73742437 TIHLAT

- 73742437 - . - - - . -

EOF OC
Accotat

304,494

304,494

304494

£08,938

604,938

608,988

913,483

913,483

913,431
L7977
L217.977
L217.977
L3224
1322471
1.522.471
1.E26,965
1.826 965
1.826.963
2031457
2131459
2131459
2,435,954
2.435.954
243534
2,740,448
173048
2,740,448
3,044,942
3.044.942
3,044,942
3,349,436
3.349.436
3.349.436
J.653.930
3.653.930
3.652,930)
3,958,423
3,958,425
3958325
4,262,919
4,262,919
4,262.919
4567413
4,567,413
4.567.913
4871907
4,871,907
4,871,907
5176401
5.176,401
5.0176.301
5,480,895
5,480,895
5480895
578530
5.78%.390
4.784300
6,089,884
6,035,884
6,085,884
6,394.378
6,394,378
6,394.378
6,698,872
0.698.872
6,648,372
T.003,366
T.003,206
1003366
7.307.861
T.307.861
TI0TEG1
7612358
7,612,358
7612355
1,016,849
746,849
7.016,849
8,221,143
8221.041
8.221.34)
8.525.837
8.315.857
£515.837
3834,332
8.330.332
883332
¥.134.826
*LMLRIG
9124826
9439320

EOP SPE
Account

9.4349.320
9.43%,320
%.439.320
9439320
2,439,320
4,439.320
9,439,320
9,439,320
9,439,320
9,439.320
9,439,320
9,439,320
2.430.320
9.439.320
9439320
9.439.320
9.439.320
92.439.320
9439320
9439320
9439320
2439320
9.419.320
2439320
B.439320
v.439.320
4393200
s43g.320
438320
F.43%8320
9.439.320
9.439.320
9.439,320
9439320
9.439.320
9439320
9439320
9,439,320
S41.320
94393720
9439320
9,429,320
9439720
v.419.32¢
4439320
9,439,320
9439320
.434.320
9,439,320
9.439.320
4439320
2.439.5320
9434310
5,439,320
9439320
9439320
9439310
9439320
4439310
943,920
9439320
943901
9,439,320
943930
9,43%320
9,439,320
9,439,320
2.439.320
9.439.320
9,439,320
9.439.320
9439320
9.439.320
VAL 320
9.439.320
9.439.320
92.438.520
9439320
9,439,320
2.439.320
9,439,320
9.439.320
9,43%.320
2439320
9.439.320
9.439.320
$.439.320
$439.320
9.434.320
$.439.220
%.439.320
45K
GA38220
9,439,320
+.434.320
44349320
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Proposed Changes to Part | of PG&E’s Preliminary Statement
to Show DRC and ERBBA Charges



Revised Cal P.U.C. Sheet No. 22885-E
\ Pacific Gas and Electric Company Cancelling Revised - Cal. P.U.C. Sheet No. 22491-E
& San Francisco, California
PRELIMINARY STATEMENT
{Continued)
I Rate Summary (Cont'd.)
The following rates are used to separate billed revenue for accounting purposes. (Cont'd.)
' Rate
Billed Component Subcomponent Applicability (per KWh)
Generation DWR Franchise Fees and  All rate schedules, all $0.00020
Uncollectibles bundled service customers,
Generation Regulatory Asset Tax Ali rate schedules, all $0.0000C
Balancing Account bundled service customers, :
(RATBA)
Generation Headroom Account (HA) All rate schedules, all ($0.00133)
bundled service customers.
Competition Energy Resfructuring Costs  All rate schedules, ail
Transition (Authorized per customers.
Charges D.04-12-017)
Residential $0.00110
Small Light & Power $0.00109
A-10 $0.00107
E-19 $0.00086
Streetlights $0.00014
Agriculture $0.00112
E-20 Transmission $0.00062
E-20 Primary $0.00071
E-20 Secondary $0.00083
Standby $0.00055
Energy Cost Energy Recovery Bond All rate schedules, ali $0.00383 (N)
Recovery Amount  Dedicated Rate customers, i
Component {DRC) Charge !
— Series 1
: I
Energy Cost Energy Recovery Bond All rate schedules, all $0.00000 ]
Recovery Amount  Dedicated Rate customers. ;
Component (DRC) Charge i
— Series 2
f
Energy Cost Energy Recovery Bond All rate schedules, all $0.00141 |
Recovery Amount  Balancing Account customers. (N)
Advice Letter No. 2626-E Issued by Date Filed February 7, 2005
Decision No. 04-11-015 Karen A. Tomcala Effective March 1, 2005
Vice President Resolution No.
54122 Regulatory Relations



Advice 2626-E -12 - February 7, 2005

Attachment 4
Proposed Change to Part DP of PG&E’s Preliminary Statement
to Show the Initial DRC Charge



Attachment IV
Advice 2626-E

" Page 1 of 1
Cal P.U.C. Cancelling Cal
Sheet No. Title of Sheet P.U.C. Sheet No.
22885-E Electric Preliminary Statement Part | — Rate Summary 22491-E
22886-E Electric Preliminary Statement Part DP — Dedicated Rate _
Component (DRC) ' ' 22486-E
22887-E -Electric Preliminary Statement DP - Continued 22487-E
22888-E Table of Contents—Preliminary Statements (Cont'd) _ 22643-E
- 22889-E Table of Contents — Preliminary Statements (Cont'd) _ 22646-E

22890-E Table of Contents ' 22635-E



Revised Cal. P.U.C. Sheef No. 22886-E
) Pacific Gas and Electric Company Cancelling Original Cal. P.U.C. Sheet No. 22486-E
& San Francisco, California

PRELIMINARY STATEMENT
(Continued)

DP. DEDICATED RATE COMPONENT (DRC)

1. PURPOSE: The purpose of this section is to establish a Fixed Recovery Amount charge (also
know as Dedicated Rate Component (DRC) charge), as mandated in Senate Bill {SB) 772 in
connection with Energy Recovery Bonds (ERBs). A separate DRC charge will apply to each series
of ERBs issued. SB 772 authorizes PG&E to recover a portion of its Modified Settlement
Agreement Regulatory Asset (Regulatory Asset) through the issuance of one or more series of
ERBs. The DRC charge is defined by SB 772 as a nonbypassable, separate charge that is
authorized by the Commission in a financing order to recover, inter afia, the unamortized balance
of the Regulatory Asset, associated taxes and the costs of providing, recovering, financing or
refinancing the Regulatory Asset, including the costs of issuing, servicing, and retiring ERBs. The
DRC charge will be comprised of the following components: (1) scheduled debt service on the
ERBs; (2} servicing fees; (3) Bond Trustee fees and other administrative expenses;

(4) overcollateralization; (5) allowance for uncollectibles; and (6) other ongoing expenses. A
separate DRC charge will apply to each series of ERBs issued.

The rights to the DRC charge constitute “recovery property” as defined in the iegislation (SB 772)
and will be established pursuant to a Financing Order (Degision 04-11-015) issued by the
California Public Utilities Commission and an Issuance Advice Letter (IAL) to be filed by PG&E.
PG&E will sell al! of its rights with respect to such recovery property to PG&E Energy Recovery
Funding LLC, a Delaware Limited Liability Company {Special Purpose Entity). The sale of
recovery property will include: (1) ali rights, titles, and interest in all revenues, collections, claims,
payments, money, or proceeds of/or arising from or constituting amounts that are subject of the
IAL and the Financing Order; (2) the rights to be paid the amounts set forth in the IAL and the
Financing Order; and (3) the right to seek and obtain adjustment to the DRC charge as provided in
the JAL and the Financing Order. After each series of ERBs has been issued, PG&E will have no
continuing rights to the recovery property, DRC charge or any amounts payable thereunder.

2. APPLICABILITY: Pursuant to the legislation (SB 772), this DRC charge applies to all consumers
of electricity in the geographical area that PG&E provided with distribution service as of
December 19, 2003, including all customer classes, except for those specifically excluded by the
legislation or by the Commission,

3. ISSUANCE ADVICE LETTER: No later than four business days after each series of ERBs is
priced, PG&E will file an IAL with the Commission for that series. The IAL will be effective upon
filing, and the DRC charge established in each IAL will be effective automatically 10 days after the
advice letter is filted or 2 laler date if requested by PG&E, but no more than 60 days after the
issuance of the associated bonds. The IAL for each series of ERBs shail include a description of
the DRC charge calculation and the bond issuance amount, and shall identify the Special Purpose
Entity and identify the DRC charge as recovery property.

{Continued)
Advice Letter No. 2626-E Issued by Date Filed February 1, 2005

Decision No. 04-11-015 Karen A. Tomcala Effective March 1, 2005
: Vice President Resolution No.
53644 Regulatory Relations




Revised Cal. P.U.C. Sheet No. 22887-E
» Pacific Gas and Electric Company Canceliing Original Cal. P.U.C. Sheet No. 22487-E
& San Francisco, California

PRELIMINARY STATEMENT
(Continued)

DP. DEDICATED RATE COMPONENT (DRC) {Cont'd.)

4, DRC CHARGE ADJUSTMENTS: PG&E will file a Routine True-Up Mechanism Advice Letter one
or more times per year as identified in the IAL and the Financing Order to adjust the DRC charge
for each series of ERBs, The purpose of the adjustment is to ensure that DRC charge revenues
are sufficient to make remittances of DRC charge collections to the Bond Trustee in amounts
sufficiant to make scheduled payments and deposits required under the indenture pursuant to
which the series of ERBs is issued. The adjustment will be based on the following: (1) the most
recent test-year sales; (2) the test-year projected amortization schedule; (3) estimated
administrative fees and expenses; (4} an adjustment to reflect collections from the prior period;
and (5) changes to projected uncollectibles. The advice letter will be filed at least 15 days before
the end of the quarter and will adjust the DRC charge for each series of ERBs issued and become
effective on the 1st day of the following calendar quarter.

In addition to the routine revisions to be effective on January 1 each year, PG&E may also make
changes to the DRC charge based on changes to the cash flow model not specified above. In this
case, PGAE will file a Non-Routine True-Up Mechanism Advice Letter no later than S0 days before
the end of any calendar quarter and request that the revised DRC charge become effective in

90 days at the beginning of the next calendar quarter.

5. DRC CHARGE:

(cents/kWh)
ERB Series T .o e e 0.393 M
ERB SeMes 2. ... e e e 0.000 M
Advice Letter No. 2626-E Issued by Date Filed February 7, 2005
Decision No. 04-11-015 Karen A. Tomcala Effective March 1, 2005
Vice President . Resolution No.

53845 Regulatory Relations



Revised Cal. P.U.C. Sheet No. 22888-E
) Pacific Gas and Electric Company Cancelling Revised Cal. P.U.C. Sheet No. 22643-E
& San Francisco, California

TABLE OF CONTENTS

{Continued)
PRELIMINARY STATEMENTS
: ' CALP.UC.
SCHEBDULE  TITLE OF SHEET SHEET NO.
Part CA Food Service Technology Center Memorandum Account ..........c.ccoceevveeiiveveinnvenesnen. 18781-E
Part CB DWR/ISO Cost Balancing ACCOUNL..........c..ccvvieiiiiiiiie e e es vt s e 20500-E
Part CC Real Time Energy Metering Memorandum Account .........ccccoveviiienicncecinnene. 18307,18308-E
Part CD Kern Restoration and Cperation Memorandum Account ...........ccoeevvvevivieeconiiciene e 18508-E
Part CE Baseline Balancing ACCOUNL .........ccci ittt 21587 ,21588-E
Part CF Net Energy Metering Memorandum ACCOUNt ..o 18831-E
Part CG Utility Generation Balancing ACCOUNL............ccovviiieiecicieiecsicsr et 21B648-E
Part CH Utility Retained Generation income Tax Memorandum Account ..................ccccvvnrinne. 20502-E
Part Cl Wholesale DWR/ISO Cost Memarandum ACCoUNt.............cooevrvvnrivrine et e 20503-E
Part CJ Not Being Used
Part CK Distribution Bypass Deferral Rate Memorandum ACCOUNt........oooceeooviiiiiiieieeec e, 20819-E
Part CL Distributed Energy Resources Memorandum ACCOUNt .............occooevieiiiiiecee e 19042-E
Part CM Bond Charge Balancing ACCOUNE..........ooivi it ernaans 20245,19556-E
Part CN .Raesearch, Development, and Demonstration Balancing Account ..........coocvvevvvveinncnnne, 19371-E
Part CO Renewables Balancing ACCOUN . .......oii e 19372-E
Part CP Energy Resource Recovery Account ................... et eeerr e 21824,21112 21113-E
Part CQ Modified Transition Cost Balancing ACCoUNt ... 21860,21884-E
Part CR Common Area Balancing ACCOUNT ..o e ceev e s eee e 19768,19769-E
Part CS3 Advanced Metering and Demand Response Account ............................. 22317,21565,22318-E
Part CT Direct Access Shortfall ACCOUNT.........viiiii e 20244-E
Part CU Customer Credit HOldiNg ACCOURL..........ccoi et 21533-E
Part CV Financial Hedging Memarandum ACCOUNt ............ccoviiiicciininiiiie e, ... 20631-E
Part CY El Paso Settlement Electric Memorandum Account ........ etebnbere———attereeetnentatatntntannnanann 20985-E
Part CZ Distribution Revenue Adjustment Mechanism ..., 21649,21650-E
Part DA Public Purpose Program Revenue Adjustment Mechanism ...........occcoevvvee e, 21851-E
Part DB Nuclear Decommissioning Adjustment Mechanism..........ccoccovcieeeciniiineie e 21652-E
Part DC NOEBeINg USe ..o et et er e
Part DD Regulatory Asset Tax Balancing ACCOUNE .........cccoviiviiiiiisien e b 21498-E
Part DE Headroom ACCOUNE ... ... e s e e e esb e s b e ta e st e semre s b e e e enreas 22636-E
Part DF Electric Reimbursable Fees Balancing Account ..o 21123-E
Part DG - DWR Power Charge Balancing ACCOUNL............ccoiviiiiiin e 21885-E
Part DH Electric Credit Facilities Fees Tracking ACCOUNt.......cccoiim i 21125-E
Part Dt Procurement Energy Efficiency Balancing ACCount................cccoooiiiiiii e 21172-E
Part DJ Procurement Transaction Auditing ACCOUNT. ..............cooiiiiiiieeie e 21160-E
Part DK Gas Procurement Audit Memorandum ACCOUNL..............ovviiveeenncceseeee e 21202-E
" Part DL DA Revenue Shortfall Tracking ACCount..............ccocovciviivieivnen v, 21607,21608,21609-E
Part DM Bundled Financing Allocation Tracking ACCOUNE............c..ccovvveeiireecirrsesee e 21610-E
Part DN Municipal Surcharges on Department of Water Resources Sales.......ccocovvecivevivee. 21500-E
Part DP Dedicated Rate Component (DRC)........cooiiiiiiiiecrire et 22886, 22887-E
Part DT Energy Recovery Bond Balancing Account (ERBBA)..........ccccoemiiviecnninciecnen, 22875,22876-E
(Continued)
Advice Letter No. 2626-F Issued by Date Filed February 7, 2005
Decision No. 04-11-015 Karen A. Tomcala : Effective
Vice President Resolution No.

54004

Regulatory Relations



_ Revised Cal. P.U.C. Sheet No. 22889-E
) Pacific Gas and Electric Company Cancelling Revised Cal. P.U.C. Sheet No. 22648-E
& San Francisco, California
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{Continued)
PRELIMINARY STATEMENTS
CAL P.U.C.
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Part A Description of Service Area & General Requirements ..............c.coc.vo.e. 12081 to 12090,17048-E
Part B Not Being Used
Part C Not Being Used . .
Part D Energy Efficiency California Energy Commission Memorandum Account..................... 18604-E
Part E CPUC Reimbursement FEE .........iociiviiri ittt eeree vt sreesateteeataeen e 21210-E
PartF Not Being Used
Part G Catastrophic Event Memorandum ACCOUNt ........cvcovevviieii ettt 18998,11740-E
Part H L1 (= =1 SO OO VOO RO STV 10579-E
Part | Rate Schedule SUMMENY ... ettt e e 22490,22885-E m
Part J income Tax Component of Contributions Provision ...........coevveo v ceesieeee o 20380,11503-E
Part K ENergy COMMISSION TAX ..oviiiiiieii e eee e eeertee e esraaraeressareeaesesesnsateeseeereeseseemesseaan 22645-E
Part L Electric Restructuring Costs ACCOUNTS ... eeee e eereeeaiiee e 16515 to 16517-E
Part M California Alternate Rates for Energy ACCOUNE ........ooceeiviiecieiecece e 18601-E
Part N Not Being Used
Part © Not Being Used ’
Part P Customer Energy Efficiency Adjustment................ccooevee. 15104,15095,15097,15105,15106-E
Part Q Competition Transition Charge Responsibility ..............ccovvoeiioi oot 14028-E
Part R Affiliate Transfer FEes ACCOUNT.............ocoie ettt et et e eeeeeer e seaaeans 16532-E
Part S Hazardous Substance Mechanism ......................... T 18999,15720,13540,13419 to 13421-E
Part T Qualifying Facility Contribution in Aid of Construction Memorandum Account .............. 13426-E
Part U Capital Audit Consultant Cost Memorandum ACCOUNt ........cccviviviieee e 17993-E
Part v Not Being Used
Part W Not Being Used
Part X Not Being Used
PartY Electric and Magnetic Field Measurement POHCY ..........c...oooovveveiv e i e seeenee e 13399-E
Part Z Electric Vehicle Balancing ACCOUNE.......ooiiiiri e eeveresee e ssnne s 18685,18686-E
Part AA Electric Deferred Refund ACCOUNL..... ... 14274-E
Part AB Not Being Used
Part AC Not Being Used _
Part AD . Transition Cost Audit Memorandum AGCOUNL............c.ooicrioiie e eeeeer e 15917-E
Part AE Generation Divestiture Transaction Costs Memorandum Account ........cooooveeveeevivininn, 19502-E
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................................................................................................................. 14787,14788,15100-E
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(Continued)
Advice Letter No. 2626-E Issued by Date Filed February 7, 2005
Decision No. 04-11-015 Karen A. Tomcala Effective
Vice President Resolution No.

54125 Regulatory Relations
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EML Master-Metered Multifamily CARE Program Service ......... 22168,22531,21298,22532,22170-E
ESL Multifamily CARE Program Service ...............ooee.. 22533,22534,21304,22173,22535,21307-E
ESRL Residential RV Park and Residential Marina CARE Program Service
................................................................................ 22536,22537,21310,21311,22538,21313-E
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............................................................................. 22539,22540,21316,22180,22541,21319-E
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Financing Statement Relating to the Transfer of the Recovery Property



UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY

A. NAME & PHONE OF GONTACT AT FILER [optional]

=

L

B. SEND ACKNOWLEDGMENT TO: (Name and Address)

—

|

THE ABOQVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULL LEGAL NAME - insert only one deblor name (1 or $h) - do not abbraviste or combine names

13. QRGANIZATICN'S NAME
T or Pacific Gas and Electric Company
o 1b. WNDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
1c. MAILING ADCRESS CITY STATE |[POSTAL CODE COUNTRY
77 Beale Street San Francisco CA |94105 USA
1d, TAX ID #: SSNOR EIN  iADDL INFO RE 112. TYPE OF ORGANIZATION 1f. JURISDICTION OF ORGANIZATION 19. ORGANIZATIONAL H) ¥, it any
QRGANIZATION i t H
loeaTcR | Corporation |Calrforn|a iCA C0044131 [ vone

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME — insart only ana deblor nama (2a or 2b) - do nol bbreviate gr combine namas

Z20. ORGANIZATION'S NAME

OR 2b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
2¢. MAILING ADDRESS cITY STATE |POSTAL CCDE COUNTRY
74 TAX 1D ¥ 53N OR EIN [ADO'L INFO RE |28, TYPE OF GRGANIZATION |21 JURISDICTION OF GRGANIZATION 73, ORGANIZATIONAL 1D #, H any

ORGANIZATION

DEBTOR | | [none

3. SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - Inser anty one sscured pany nams (3a or 3b)

Ja. QRGANIZATION'S NAME
Deutsche Bank National

Trust Company, as Trusiee

OR |5 TNDWIDUAL'S LAST NAME FIRST NAME TAIDTLE NAME SUFFIX
3¢, MAILING ADDRESS Y STATE |POSTAL GODE COUNTRY

__ 60 wWall Street, 26th Fioor New York NY |10005 USA
2. This FINANGING STATEMENT covers the Tollowing colfateral:

See Exhibit A attached hereto and incorporated herein by reference.

5, ALTERNATIVE DESIGNATION [if applicable]:
e —————————————————————

This FINANCING STATEMENT 13 10 be filed
6. ] ESTATE RECORDS.  Altach Addendum

LESSEEAESSOR |_] CONSIGNEE/CONSIGNOR [ ] BAILEEAILOR [X] SELLER/BUYER [ ] 4G, LIEN [] NON-UCTCFiLING
ot 18Gord] [or recoried] in tha REAL 7. Chock s REQUEST SEARGH REPORT(S) on Deblorts)
{I applicable] | "{ADDITIONAL FEE) [gptional] ] A oetors [ ] Dsdtor 1 [] Debror2

8. OPTIONAL FILER REFERENCE DATA
California Secretary of State

FILING GFFICE COPY — RATIONAL UCC FINANCING STATEMENT (FORM UCC1) [REV. 07/20/98)



UCC FINANCING STATEMENT ADDENDUM
FOLLOW INSTRUCTIONS {front and back) CAREFULLY

9. NAME OF FIRST DEB?E)R {18 or 1b) ON RELATED FINANCING STATEMENT

9a. QRGANIZATION'S NAME
Pacific Gas and Electric Company

OR 9b. INDIVIDUAL'S LAST NAME FiRST NAME

MIDDLE NAME,SUFFIX

10, MISCELLANEQUS:

THE ABOVE SPACE IS FOR FILING CFFICE USE ONLY

11. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME — insert only one name {11a or 11k} - do not abbreviste or combine names

113, CRGANIZATION'S NAME

OR 11b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
115 MAILING ADDRESS =137 STATE iﬁosm. GODE COUNTRY
T19. TAX 1D # SN OR EIN |ADDL INFO RE 118 1YPE OF GRGANIZATION 111, JURISDICTION OF ORGANIZATION 119. ORGANIZATIONAL ID #, f any
ORGANIZATION
DEBTOR | . [none

12.|_|ADDITIONAL SECURED PARTY'S or DX| ASSIGNOR S/P'S NAME - insert only one name (12a or 12b)

123, QRGANIZATION'S NAME

PG&E Energy Recovery Funding LLC

oR 12k, INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
12¢. MAILING ADDRESS CITY STATE .POSTAL CODE ' COUNTRY
245 Market Street, Room 424 San Francisco : CA (94105 - USA

13, This FINANCING STATEMENT covers || bmber to be cutor |_| as-extracted

cobateral, e ia fled Bs a [_] fxture fliing,
14, Description of real estate:

15. Name and address of a RECORD OWNER of above-described real estate
it Debtor does not have a recard interest):

16. Additional collateral dascription:

17. Check only it applicabla and chack only ons box.

Debloris a | ]Trust or | Trustes acting wilh respact lo proparty heid in trust_of [ JDecadent's Estale
18. Check only if applicable and check enty one box. .

[X] Debtor is a TRANSMITTING UTALITY .

[T] Filed in connection with a Marwfactured-Horne Transaction - effactive 3¢ years

L___] Fiked in connection with a Public-Finance Transaction - effaclive 30 years

EILING OFFICE COPY — NATIONAL UCC FINANCING STATEMENT ADDENDUM (FORM UCC1Ad) (REV. 07/29/98)



Exhibit A
Selier/Debtor: Pacific Gas and Electric Company
Buyer/Assignor Secured Party: PG&E Energy Recovery Funding LLC

Assignee Secured Party: Deutsche Bank National Trust Company, as Trustee

Item 4 continued:
This financing statement covers the following collateral:

All of the Seller/Debtor’s right, title, and interest, whether now owned or hereafter
acquired, in and to:

1. the Recovery Property;

_ 2. to the fullest extent permitted by the Statute, all revenues, collections, claims,
rights, payments, money or proceeds of or arising from the Tariff or constituting the DRC
Charge including the DRC Charge pursuant to the Financing Order and the Issuance Advice
Letter; and

3. all proceeds of the foregoing.
As used herein, the following capitalized terms shall have the following meanings:

“Agreement” means the Recovery Property Purchase and Sale Agreement, dated as of
February 10, 2005, between the Seller/Debtor and the Buyer/Assignor Secured Party, as the same
may be amended and supplemented from time to time.

“Consumers” means the existing and future consumers of electricity that has been
transmitted or distributed by means of electric transmission or distribution facilities, whether
those facilities are owned by the consumer, PG&E or any other party, to the extent those existing
and future consumers of electricity are located in the service territory in which the Seller
provided electric distribution service as of December 19, 2003, other than consumers of
electricity exempted from the obligation to pay DRC Charges under the Statute as further
implemented by the CPUC. -

“CPUC” means the California Public Utilities Commission or any successor in interest.

“DRC Charge” means the charges for fixed recovery amounts authorized to be billed to
Consumers in respect of Recovery Property pursuant to the Financing Order and the Issuance
Advice Letter, as calculated pursuant to the Issuance Advice Letter and each true-up mechanism
advice letter relating to the DRC Charge filed with the CPUC pursuant to the Financing Order.

“Financing Order” means the order of the CPUC, Decision 04-11-015, issued on
November 19, 2004, which became effective on November 29, 2004. :
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“Issuance Advice Letter” means Advice 2626-E, dated Febru.ary 7, 2005, filed with the
CPUC by the Seller pursuant to the Financing Ordet, a copy of which (except for Attachments 5
and 6) is attached hereto as Exhibit B.

“PG&E” means Pacific Gas and Electric Company.
“PU Code” means the California Public Utilities Code, as amended from time to time.

“Recovery Property” means the “recovery property” as defined in PU Code Section
848(j) that is identified as “Recovery Property” in the Issuance Advice Letter and authorized and
created pursuant to the Financing Order. :

“Seller” means the Seller/Debtor.

“Statute” means Chapter 46, California Statutes of 2004, codified at Public Utilities Code
Section 848 et seq., as further amended from time to time.

“Tariff” means the rate tariff filed with the CPUC as Advice 2596-E-A pursuant to the
Statute and the Financing Order, relating to the DRC Charges, as amended.

Terms used herein that are defined in the Statute and not otherwise defined herein have
the meanings set forth in the Statute. Capitalized terms used herein and not otherwise defined
have the meanings given in the Agreement. Copies of the Agreement, the Financing Order, and
~ the Issuance Advice Letter are available for inspection at the office of the Assignee Secured

Party.
This financing statement is filed pursuant to the Statute.
A purchase of or security interest in any collateral described in this financing staterment

will violate the rights of the secured party as more fully described in, and subject to the terms of,
the related transaction documents.

DOCSSF1:797183.1



Advice 2626-E - 14- ~ February 7, 2005

Attachment6 |
Financing Statement Relating to the Grant of a Security Interest
in the Recovery Property



UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY

A NAME & PHONE OF CONTACT AT FILER joptional]

B. SEND ACKNOWLEDGMENT TO: (Name and Address)

N 7

THE ABOVE SPACE IS FOR FILING QFFICE USE ONLY

1. DEBTOR'S EXACT FULL LEGAL NAME ~ insert only ons debior name {1a or 1b) - do not abbreviale ar combine namas
1a. ORGANIZATION'S NAME :

oR PG&E Energy Recovery Funding LLC

10. INDIVIDUAL'S LAST NAME FIRST NAME MIDCLE NAME SUFFIX

1. MAILING ADDRESS CITY STATE |POSTAL GODE COUNTRY
245 Market Street, Room 424 San Francisco CA 94105 USA
T TAXD# SSHOREIN JADOL INFO RE |18, TYPE OF ORGANIZATION | . JURISDICTION OF ORGANIZATION 15. ORGANIZATIONAL D 9, i any

ORGANIZATION | : -

DEBTOR | limited liability company | Delaware ! DE 3837186 Mnone

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only one dabtor nama (2a or 2b) = do not abbraviate or combine narmes

Zs. ORGANLZATION'S NAME
OR I TNOMIDUAL'S LAST NAME TIRST NAME WIDOLE NAME Fsumx
3¢, MAILING ADDRESS Y STATE |POSTAL GODE COUNTRY
20 TAX 1D i SSNOR EIN_ |ADD'L INFO RE |28, 1YPE OF ORGANIZATION |21, JURISDICTION GF ORGANIZATION 2. ORGANIZATIONAL 10 ¥, i any
ORGANIZATION )
DESTOR | | | [Inone

3. SECURED PARTY'S NAME {or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - insert ahly one secured party name (3a or 3b)

3a. ORGANIZATION'S NAME
Deutsche Bank National Trust Company, as Trustee

OR IS5 INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SOFFIX
Ic MAILING ADDRESS CTY STATE |POSTAL GOGE COUNTRY
60 Wall Street, 26th Floor New York NY |40005 USA

4. This FINANCING S TATEMENT covers the following collateral:

See Exhibit A attached hereto and incorporated herein by reference.

5, ALTERNATIVE DESIGNATION (i applicebiel; | ) LESSEELESSOR |_] CONSIGNEE/CONSIGNOR [ ] BAILEEBAILOR [ ] SELLERBUYER [_] AG. LIEN [ ] NON-UCC FILING

JoR U -0 ORL JBALEERAL R L]
This FINANCING STATEMENT ix ta b flad {for recortd] {or recorded) in thae REAL P Chack to RECUEST SEARCH REPQRT!S) on Deblon(s)
G-i j ESTATE RECORDS.  Altach Addendum appicable] | '[ADDITIONAL FEE] apéonal] [] A Detors [ ] Debior 1 { ] Debtar2

8. OPTIONAL FIL.ER REFERENCE DATA
California Secretary of State

FILING OFFICE COPY — NATIONAL UCC FINANCING STATEMENT (FORM UCC1) {REV. 07/29/98)



Exhibit A
Debtor: PG&E Energy Recovery Funding LLC

~ Secured Party: Deutsche Bank National Trust Company, as Trustee

[tem 4 continued:
This financing statement covers the following collateral:

All of the Issuer’s right, title and interest, whether now owned or hereafter acquired or
arising, in, to, and under the following property:

(a) the Recovery Property,
(b) the Sale Agreement,
(c) the Servicing Agreement to the extent it relates to the Recovery Property,

(d) the Collection Account, the General Subaccount, the Capital Subaccount, the
Overcollateralization Subaccount, the Reserve Subaccount and all other subaccounts in the
Collection Account, and all money, instruments, investment property and other property on
deposit therein or credited thereto from time to time,

(¢) all rights to compel the Servicer to file for and obtain true-up adjustments to the DRC
Charge in accordance with the Statute and the Financing Order,

(f) all present and future claims, demands, causes and choses in action in respect of any
or all of the foregoing, and all payments on or under the foregoing, and :

(g) all proceeds of the foregoing.

The following property is not covered by this financing statement: (i) all property
contributed to the Issuer by the Seller that is not heid in the Capital Subaccount, (ii) net
investment earnings that have been released to the Issuer pursuant to Section 8.02(d)(xiii) of the
Indenture, and (iii) subject to Section 8.04 of the Indenture, amounts held by the Issuer on the
Closing Date for payment of costs of issuance with respect to the bonds issued under the
Indenture.

As used herein, the following capitalized terms shal} have the following meanings:

“Capital Subaccounf” means the capital subaccount in the Collection Account,
established pursuant to Section 8.02(a) of the Indenture.

“Closing Date” means February 10, 2005.

“Collection Account” means a segregated trust account in the Secured Party’s name,
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established pursuant to Section 8.02(a) of the Indenture, relating to collections on the Recovery
Property.

“Consumers” means the existing and future consumers of electricity that has been
transmitted or distributed by means of electric transmission or distribution facilities, whether
those facilities are owned by the consumer, PG&E or any other party, to the extent those existing
and future consumners of electricity are located in the service territory in which the Seller
provided electric distribution service as of December 19, 2003, other than consumers of
electricity exempted from the obligation to pay DRC Charges under the Statute as further
implemented by the CPUC.

_ “CPUC™ means the California Public Utilities Commission or any successor
governmental agency. '

“DRC Charge” means the charges for fixed recovery amounts authorized to be billed to
Consumers in respect of Recovery Property pursuant to the Financing Order and the Issuance
Advice Letter, as calculated pursuant to the Issuance Advice Letter and each true-up mechanism
advice letter relating to the DRC Charge filed with the CPUC pursuant to the Financing Order.

“Financing Order” means the order of the CPUC, Decision 04-11-015, issued on
November 19, 2004, which became effective on November 29, 2004.

“General Subaccount” means the general subaccount in the Collection Account,
established pursuant to Section 8.02(a) of the Indenture.

“Indenture” means the Indenture dated as of February 10, 2005, between the Issuer and
the Secured Party, as originally executed and as from time to time supplemented or amended.

“Igsuance Advice Letter” means Advice 2626-E, datcd February 7, 2005, filed with the
CPUC by the Seller pursuant to the Financing Order, a copy of which (except for Attachments 3
and 6) is attached hereto as Exhibit B.

“Issuer” means the Debtor.

“Overcollateralization Subaccount” means the overcollateralization subaccount in the
Collection Account, established pursuant to Section 8.02(a) of the Indenture.

“PG&E” means Pacific Gas and Electric Company.

“PU Code” means the California Public Utilities Code, as amended from time to time.

“Recovery Property” means the “recovery property” as defined in PU Code Section
848(j) that is identified as “Recovery Property” in the Issuance Advice Letter and authorized and

created pursuant to the Financing Order.

“Reserve Subaccount” means the reserve subaccount in the Collection Account,
established pursuant to Section 8.02(a) of the Indenture.

D
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“Sale Agreement” means the Recovery Property Purchase and Sale Agreement dated as
of February 10, 2005, between the Issuer and the Seller, as the same may be amended,
supplemented or otherwise modified from time to time. '

“Seller” means PG&E.
“Qervicer” means PG&E or its successor as servicer under the Servicing Agreement.

“Servicing Agreement” means the Recovery Property Seﬁicing Agreement dated as of
February 10, 2005, between the Issuer and the Servicer, as the same may be amended,
supplemented or otherwise medified from time to time.

“Statute” n;xeans Chapter 46, California Statutes of 2004, codified at Public Utilities Code
Section 848 et seq., as further amended from time to time.

Terms used herein that are defined in the Statute or the California Commercial Code and
not otherwise defined herein have the meanings set forth in the Statute or the California
Commercial Code, as applicable. Capitalized terms used herein and not otherwise defined have
the meanings given in the Indenture. Copies of the Sale Agreement, the Servicing Agreement,
the Indenture, the Financing Order, and the Issuance Advice Letter are available for inspection at
the office of the Secured Party.

This financing statement is filed pursuant to the Statute.
A purchase of or security interest in any collateral described in this financing statement

will violate the rights of the secured party as more fully described in, and subject to the terms of,
the related transaction documents, ' '
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PGAE Electric Advice Filing List
General Order 96-A, Section lI{G)

ABAG Power Pool
Aglet Consumer Alliance
Agnews Developmentat Center
Ahmed, Ali
Alcantar & Elsesser -
Anderson Donovan & Poole P.C.
Applied Power Technologies
APS Energy Services Co inc
Arter & Hadden LLP
Avista Corp
- Barkovich & Yap, Inc.
BART
Bartle Wells Associates
Blue Ridge Gas
Bohannon Development Co
BP Energy Company
Braun & Associates
C & H Sugar Co.
CA Bldg Industry Association
. CA Cotton Ginners & Growers Assoc.
CA League of Food Processors
CA Water Service Group
California Energy Commission
California Farm Bureau Federation
California 1ISO
Calpine
Calpine Corp
Calpine Gilroy Cogen
Cambridge Energy Research Assoc
Cameron McKenna
Cardinal Cogen
Celinet Data Systems
Childress, David A.
City of Glendale
City of Healdsburg
City of Palo Alto
City of Redding
CLECA Law Office
Constellation New Energy
Cooperative Community Energy
CPUC
Creative Technology
Crossborder Inc
CSC Energy Services
Davis, Wright Tremaine LLP
Davis, Wright, Tremaine, LLP
Defense Fuel Support Center
Department of the Army
Department of Water & Power City
DGS Natural Gas Services
OMM Customer Services
Douglass & Liddei!
Downey, Brand, Seymour & Rohwer
Duke Energy

07-Feb-05

Duke Energy North America
Duncan, Virgil E.

Dutcher, John

Dynegy Inc.

Ellison Schneider

Energy Law Group LLP

Energy Management Services, LLC
Enron Energy Services

Exeter Associates

Foster, Wheeler, Martinez
Franciscan Mobilehome

Future Resources Associates, Inc
G. A. Krause & Assoc

Gas Transmission Northwest Corporation
GLJ Energy Publications

Goodin, MacBride, Squeri, Schlotz &
Hanna & Morton

Heeg, Pegay A.

Hitachi Global Storage Technologies
Hogan Manufacturing, Inc

House, Lon

Imperial Irrigation District
Integrated Utility Consulting Group
International Power Technology

J. R. Wood, Inc

JTM, Inc

Kaiser Cement Corp

Korea Elec Power Corp

Marcus, David

Masonite Corporation

Matthew V. Brady & Associates
Maynor, Donald H.

McKenzie & Assoc

McKenzie & Associates

Meek, Daniel W.

Mirant California, LLC

Modesto Irrigation Dist

Morrison & Foerster

Morse Richard Weisenmiller & Assoc.
New United Motor Mfg, inc

Norris & Wong Associates

North Coast Solar Resources
Northern California Power Agency
PG&E National Energy Group
Pinnacle CNG Company

PITCC

PPL EnergyPlus, LLC

Praxair, Inc.

Price, Roy

Product Development Dept

R. M. Hairston & Company

R. W. Beck & Associates

Recon Research

Regional Cogeneration Service

RMC Lonestar

Sacramento Municipal Utility District
SCD Energy Solutions

Seattle City Light

Sempra

Sempra Energy

Sequeia Union HS Dist
SESCO

Sierra Pacific Power Company
Silicon Valley Power

Simpson Paper Company

Smurfit Stone Container Corp

Southern California Edison

- SPURR

St. Paul Assoc

Stanford University
Sutherland, Asbill & Brennan
Tabors Caramanis & Associates
Tansev and Associates
Tecogen, Inc

TFS Energy

Transwestern Pipeline Co
Turlock Irrigation District

U 8 Borax, Inc

United Cogen Inc.

URM Groups

Utility Cost Management LLC
Utility Resource Network
Wellhead Electric Company
Western Hub Properties, LLC
White & Case

WMA





