Attachment E: Credit and Finance Information Form

Provide the following information for assessment of the financial viability of Participant.  Include additional sheets and other materials with this Attachment as necessary.  Financial information must be provided for the participant and any entity providing credit enhancement to the Participant.  As necessary, please specify whether the information provided is for the Participant, its parent or an entity providing on Participant’s behalf security, under any of the provisions of the Protocol.  All capitalized terms not defined herein, shall have the meaning provided in the Protocol.

A.  Participant Identification and Credit Information:

1. Full legal name of Participant.

2. Describe in detail Participant’s ultimate corporate parent if Participant is a direct or indirect subsidiary or affiliate of any other corporation; and/or each of Participant’s general partners if Participant is a partnership; and/or each of Participant’s joint ventures if Participant is a joint venture (identifying the controlling entity of the joint venture); and/or each of Participant’s members if Participant is a limited liability company (identifying all manager(s) and officers); and/or each member of a consortium or other association, organization or group of persons acting in concert if Participant is a group or a member of a group acting in concert for purposes of this Protocol (identifying the controlling group member(s)).  In each case, provide full legal names.  In the case of partnerships, joint ventures, consortia, or other associations or groups, the Participant must provide information sufficient for PG&E to identify the ultimate corporate parent if the general partner, joint venture, controlling member or other relevant actor or agent is a direct or indirect subsidiary or affiliate of another corporation.

3. Provide copies of or URLs to Participant’s most recent Annual Report to shareholders or Annual Report on Form 10-K as filed with the Securities and Exchange Commission (“SEC”) for the past two years containing audited financial statements of Participant and Participant’s most recent quarterly report on Form 10-Q as filed with the SEC, and, if applicable, for each entity identified in paragraph 2 above that is required to file reports under the Securities Exchange Act of 1934, the most recent Annual Report to shareholders or Annual Report on Form 10-K as filed with the SEC containing audited financial reports and the most recent quarterly report on Form 10-Q as filed with the SEC for each such entity.  If none of the foregoing applies, Participant shall supply either (a) copies of the most recent audited financial statements, including a certified independent accountant’s report thereon, of the Participant, or, if applicable, for each person or entity identified in the paragraph 2 above for at least the three prior full fiscal years or, if shorter, the life of the relevant entity; or (b) a description of the business of each such person or entity and of the material matters relating to such business, including all matters that would be required to be disclosed if such entity were subject to the disclosure requirements of Items 3 and 7 of Form 10-K.

4. List the legal name of all owners of the project and their relative percentage ownership.

5. Entity providing security on behalf of Participant. Describe all anticipated credit support arrangements and appropriate parental, subsidiary and partnership relationships pertinent to the Offer.




 

6. Address for each entity referred to in Item 5. above.





7. Current S&P and Moody’s debt ratings of the Participant if any or if a parental guaranty is provided during the commercial operation of the generating facility, the parent’s current S&P and Moody’s debt ratings if any

 

8. Bank Contact:  Name, Title, Address, Phone number.



 

9. Pending Legal Disputes (Describe).




 

B.  Financing Plan For Proposed Offer





 

Provide a description of the project’s financing plan during development and construction phases. The plan should include:

1. Amount, source and timing of equity financing.

2. Amount of debt financing. 

3. Balance sheet versus limited recourse financing.

 
 
 
 

4. Willingness and ability to equity and/or balance sheet finance construction until financing is secured in order to ensure project schedule.

 
 
 
 

5. Outline of anticipated major terms and conditions of debt service:


 

i. Term of Loan:  (years)





 

ii. Interest Rate(s)  (%/year)





 

iii. Other key terms and conditions





 

iv. Amortization Schedule





 

C.  Financial Commitment  

1. Any commitment letters or letters of undertaking from project participants (including financial institutions) indicating that the project is able to obtain the construction and permanent financing it will require.  Describe any caveats and conditions to financing commitments such parties may require.

2. The qualifications of such parties to provide, arrange or assist in obtaining necessary financing and credit support arrangements.

3.  The significant conditions on which the financing depends.


4. The milestones that need to be achieved to secure both construction and term financing.

D.  Prior Project Financing
by Participant ($000)



 

1. List the project name; date placed; who financed the project; the amount of debt, equity and total capital; and the major financial terms.

E.  Sources and Uses of Funds During Construction

1. Provide a Sources and Uses of Funds schedule through construction period similar to the following:.

F.  Pro Forma Financial Projections 

Provide a Pro Forma financial projection showing the project cash flow, income statement, and balance sheet, sources and uses of funds, construction draw schedule, and including all financing assumptions.  At a minimum the pro forma should include the following


[image: image1]
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Initial Capital Structure

Construction Financing ($ in thousands): % of Total $ 000

Debt (list all debt) -                   -                  

Equity -                   -                  

Total Project Cost -                   -                  

Permanent Financing ($ in thousands):

Debt (list all debt) -                   -                  

Equity -                   -                  

Total Project Cost -                   -                  


Financial Pro forma Template - Construction Uses and Sources of Funds





$000





Uses of Funds





2008





2009





2010





2011





2012





2013





Capital Costs





Development Costs





   Land Purchase





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





   Title Insurance





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





   Project Management





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





   Engineering Services





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Construction Costs





Turbine Vendor Equipment





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Balance of Plant Equipment





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





EPC Contract Cost





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Emissions Equipment





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Transmission & Gas Interconnection





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Building and Structures





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Equipment Sales Tax





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Construction Permits & Licenses





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





   Property Taxes During Construction





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Emission Reduction Credit Cost





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





   Site Preparation





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Builders Risk & ALOP Insurance





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Start-up Testing





Credit for sales of start-up test power





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Start-up Fuel Cost





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





   Initial Spare Parts





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





O&M Mobilization





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Initial Debt Service Reserve Fund





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Initial Working Capital





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Contingency





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Total Capital Costs





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Financing Costs





Construction Loan Closing Costs/Fees





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Non-Recourse Loan Interest





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Equity Bridge Loan Interest





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Lenders Closing Costs





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Construction Loan Commitment Fees





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Working Capital Facility Commitment Fee Construction





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Debt Service Reserve Commitment Fee





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Term Loan Fees





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Total Financing Costs





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Total Project Costs





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





Sources of Funds





Financing





   Equity





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





   Senior Debt





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





   Other Sources





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





   Total





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





-





             





 





 





Year





1





2





3





4





5





6





7





8





9





Generation Assumptions





2008





2009





2010





2011





2012





2013





2014





2015





2016





Guaranteed Electrical Output





Mw





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Net Capacity Factor





%





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Net Annual Generation





GWH





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Major Scheduled Outages





Hours





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Revenues





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





O&M Expense





Operating Costs





Operating Labor





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Consumables





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Utilities





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Major Maintenance





Maintenance Labor





Maintenance - Inside





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Maintenance - Contract (LTSA)





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Spare Parts





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Other





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Total O&M





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





General & Administration Expense 





Admin Salaries and Labor





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Licenses and Permits





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Property Lease / Land





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Professional Services





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Insurance





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Taxes





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Total G&A





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Total Operating Expenses





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Financing





Interest





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Principal Repayment





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Debt Coverage Ratio*





X.X:1





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Incremental Capital Expenditures





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Capitalization





Construction Loan Balance





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Term Loan Balance





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Equity





$000's





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





-





     





 





Operating Costs + Interest - Incremental Capital Expenditures





*Debt Coverage Ratio =





Total Debt Service (principal + interest)










1

